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PUNJAB & SIND RANK 
(Head Office) 

NOnSICAIlON 

New Delhi; die 5th August, 2004 

. No \ PSB/p EN/AMEND/l/2004.— In exercise of the powers conferred by Section 19 of the Banking Companies 

( cqinsition & Transfer of Undertakings) Act, 1980 (40 of 1980), the Board of Directors of Punjab & Sind Bank in # 

rrvnsimnhrm with Docanm t„ j: _i__• .. _ — . _ •* 


- - . , # - 0 -2004. 

(2) They shaU come into force on die date of their publication in the Official Gazette. 

2. hi (lie Punjab & Sind Bank (Employees’) Pension Regulations, 1995, 

(a) in clause (b) to sub-regulation (s) of regulation 2, after sub-clause (iii) the following sub-clause shall be 
inserted namely:— 

“(iv) Dearness allowance calculated upto index number 1148 points in the AH India Average Consumer Price Index 
for Industrial workers in the series 1960-100.” 

(u) In Regulation 41, fur sub-i egulaiiun (6), iiie folio wing sub-reguiation shaii be substituted, nameiy 

( 6 ) An applicant who is authorised a superannuation pension or voluntary retirement pension or premature 
retirement pension or compulsory retirement pension or invalid pension or compassionate allowance shall be 
eligible to commute a fraction of his pension under these Regulations: 

• f rovided diaton ^ fr° m 1-7-2003, in case of an applicant in whose case, the commuted value of pension 
becomes payable on the day following the„date of his retirement or from the date from which die commutation 
becomes absolute; the reduction in the amount of pension on account of commutation shall become operative 
from its inception. Where, however, payment of commuted value of pension could not be made within the first 
m( ^h after tiie date of retirement or.within the first month aft^the date when the commutation becomes absolute 
as the case may be, the difference between the monthly pension and the commuted pension shall be paid forthe 
period between t^e date following the date of retirement or die date when die commutation becomes absolute as 

the case may be, and the date preceding the date on which commuted value of pension is deemed to have beeh 
paid ► -• 

i ‘ t R* SAREEN, General Manager (Personnel) 
[ADVT/III/lV/Exty7134/04] 

Foot Note:— The Principal Regulations wpe published in ^Gazette of India on 29-09-1995 (Extraordinary) am! subseouent 
amendments were ^ 
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